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Terms of Engagement
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Welcome to SATAI.

It is our pleasure to work with you on your venture and to assist you in preparing for the all important process of securing funding for your venture.  Because of the seriousness of this aspect of your venture and the complexities associated with securing equity financing it is important that everyone understand their respective roles and responsibilities.  Please provide us with the following contact information and carefully review and sign the attached Agreement which outlines our respective roles.

Name: __________________________________________________________________

Title: ___________________________________________________________________

Address: ________________________________________________________________

City, State, Zip: __________________________________________________________

Phone: ____________________________  E-mail: ______________________________

Company: _______________________________________________________________

( C- Corporation
( S-Corporation
( Limited Partnership
( Partnership

( Sole Proprietorship
( LLC
( Other:___________________________

How did you hear about SATAI? ____________________________________________


[SATAI wishes to help your venture to achieve its business and financial goals.  We will provide you with support and effort to accomplish this.  We feel that as we begin this relationship, it is important to set out the tasks and responsibilities of both your organization and ours.  This will make sure that everyone’s expectations are properly set and we be able to work together to accomplish your goals.  The below Agreement carefully lays out these expectations and will enable us to work with you and your staff much more effectively.]
This Agreement made ____________________ between the SATAI Network Foundation (hereinafter referred to as SATAI) and ________________________________________, and its subsidiaries, successors and assigns (hereafter referred to as the Venture). 

SATAI will, in all things, act as a neutral participant in the processes described below.  SATAI will neither recommend, endorse, nor offer any critical comment to any potential investor as to the ultimate viability of any venture.  Further, SATAI will neither recommend, endorse, nor offer any critical comment to any Venture as to the ultimate appropriateness or viability of any potential investor or the substance or form of any offer to invest.  This helps insure SATAI’s position within the process as an ‘honest broker’.

The Venture can expect that SATAI will:

1. Provide consultation services to the Venture and its principals in preparing documents and materials for presentation to potential investors.

2. Provide consultation services to the Venture and its principals on general business principles and strategies without regard to securing potential equity funding for the Venture.

3. Provide, at SATAI’s discretion, limited consultation on various potential equity funding strategies associated with the Venture.

4. Provide from time to time various tools developed or licensed by SATAI that may aid in the development of the above described strategies.

5. Refer the Venture to other resources when appropriate.

6. Upon completion of the SATAI program (hereinafter referred to as a SATAI Portfolio Client), SATAI will introduce the Venture to appropriate public and private investment sources.  SATAI, in SATAI’s sole discretion will determine the appropriateness of the funding source(s) and the readiness of the Venture for such introduction(s).

7. Retain all documents and materials submitted by Venture for a period of not less than five (5) years from date of submission.

The Venture can expect that SATAI will not:

1. Offer legal or accounting advice to the Venture.

2. Guarantee that the Venture will receive any funding.

3. Write or prepare any documents to be presented to investors.  SATAI will review and offer constructive criticism of such documents.

4. Accept any documents or information marked with proprietary, confidential, or similar warnings, nor will SATAI accept any proprietary or confidential information of the Venture, whether so marked or otherwise.  Further SATAI will not execute any Non-Disclosure Agreements or any other document of similar import.

SATAI can expect that the Venture will:

1. Reference SATAI to the extent practicable and appropriate in future press release of Venture.

2. Indemnify SATAI for all litigation expenses incurred by SATAI (not occasioned by acts or misdeeds of SATAI) on behalf of the Venture.

3. Participate in all SATAI programs such as SATAI U, Service Provider Network, Mentoring programs.

4. Keep SATAI informed as to funding secured independently by the Venture.

5. Upon SATAI’s request for survey data, provide SATAI with information relative to funding, job creation, and other economic factors SATAI may be required to provide to its stakeholders, such as the City of San Antonio, Bexar County and others.

6. Attend, on the part of the principals of the Venture, SATAI’s annual recognition banquet.

7. Cooperate with SATAI in the completion of all internal SATAI forms and formats of various documents used in the consultation process.

8. Continue to pursue funding sources independently of SATAI.  SATAI will be available to assist in these independent efforts.

SATAI can expect that the Venture will not:

1. Represent that SATAI recommends or endorses the Venture as an investment; and,

2. Transmit to SATAI any documents or information marked with proprietary, confidential, or similar warnings; nor, will the Venture transmit to SATAI in any manner proprietary or confidential information.

SATAI wants the Venture to know that:

1. SATAI is a non-profit 501(c)(3) funded by public entities.  As a consequence, the documents and records of SATAI may be subject to Federal, State, and Local government Sunshine legislation.

LIMITATION OF LIABILITY.  IN NO EVENT SHALL SATAI BE LIABLE FOR INCIDENTAL, CONSEQUENTIAL, SPECIAL OR INDIRECT DAMAGES, INCLUDING, WITHOUT LIMITATION, LOST BUSINESS PROFITS NOR SHALL SATAI’S LIABILITY IN ANY EVENT EXCEED THE AMOUNTS PAID SATAI BY VENTURE HEREUNDER.
SATAI

Venture

__________________________________
______________________________

                  James B Poage

Signature

                  President & CEO



______________________________




Printed Name
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